ARIAS (UK) Confidentiality Clause
1. In the event of arbitration between the reinsured and a reinsurer subscribing to this contract, the parties agree that any hearing and all documents created for the arbitration - including but not limited to pleadings, correspondence, orders, witness statements, expert reports and written submissions - and all documents disclosed by one party to the other in the arbitration process (hereafter “arbitration materials”) shall remain confidential.
 
[bookmark: _GoBack]2. The parties further agree that any Award and Reasons (hereafter “the decision”) shall be confidential to the parties save that either party may disclose the decision including any arbitration materials reproduced therein (a) to such of its own reinsurers or retrocessionaires as may be financially affected by the decision (b) to any other reinsurer subscribing to this contact or to any other contract forming part of the same reinsurance programme (c) in furtherance of a claim against any third party or (d) where legally obliged to do so, to its auditors, regulators or capital providers.  Any Award disclosed hereunder will be first anonymised as to the other party(ies) and the names of its or their witnesses and legal advisers. 
 
3.  The parties further agree that either party may not later than 56 days after the publication of the decision apply to the Tribunal for permission to publish the decision anonymised as to the parties, the names of witnesses and of legal advisers. The party applying will provide the Tribunal and the other party with the proposed anonymised decision. If the other party objects to publication, or proposes only a summary be published, that party will within 28 days state its objections and provide a copy of its proposed summary, if any.
 
4.  In the event that the parties cannot agree on publication or on the form thereof, the Tribunal will fix a hearing following which it will only grant permission to publish an anonymised decision (or a summary in such terms as it, in its sole discretion, deems appropriate) if it concludes that there is a market interest in the issues, wordings or clauses resolved by or considered in the decision in light either of a lack of binding judicial authority thereon, or of the existence of previous, current, or likely future disputes thereon.  
 
5.  The Tribunal may in its sole discretion decide to include or exclude the names of the Tribunal from publication. The decisions of the Tribunal under this clause will be final and nothing herein will detract from the power of the High Court to allow publication of the decision on other grounds.  

