
ARIAS (UK) ARBITRATION ALTERNATIVE CLAUSE (AAAC)

A. [bookmark: _GoBack]The parties agree that all disputes and differences arising under or in relation to this policy, including as to the validity of the policy or contract, shall be exclusively determined by the Court agreed in the Jurisdiction provision in the policy or contract. 

B. Notwithstanding that agreement, if after a dispute or difference has arisen but prior to the service of proceedings by either party on the other, either party notifies in writing its desire to pursue arbitration in respect of that dispute or difference and the other accepts that notification in writing within 30 days of receiving such notice the parties agree that all issues raised by the dispute(s) or difference(s) will instead be referred to arbitration in London in accordance with the ARIAS (UK) DIRECT ARBITRATION CLAUSE  and with the objective stated in Section 1 of the Arbitration Act 1996. 

C. For the purpose of this clause, a written notice must state the dispute(s) or difference(s) to which it refers and describe the relief sought. All notices must be given in writing, in the case of notice to the insurer or insurers given to each such insurer; and in the case of notice to the insured given in writing to the broker presenting the claim or claims in issue. 

D. Each party shall have an unfettered discretion in seeking to pursue or objecting to arbitration.  Neither must but either may give reasons for its notice or objection as the case may be.

E. In the event of an issue of law or of interpretation being determined by arbitration in accordance with this clause, and that issue then arises between the parties in connection with a different dispute or difference between the parties, each party shall have an unfettered right to disclose that determination to whichever Court or arbitration tribunal has jurisdiction to determine that second dispute or difference, notwithstanding the provisions of Clauses 12 to 15 of the ARIAS (UK) DIRECT ARBITRATION CLAUSE.
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